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THE MEKCUANTS NATIONAL BANK.

The doors of the Merchauts' National Bank remain
Optn, 1 d the ofcurs romain there, making promikes of
fature redomption, but with no prespect of beig able to
SO them. 1t appears thi there was ou deposit fromw
the Interior Depurtnient ot neconet of Tudian fumls
$32.007; Post-Office D partifont, dead Jetter. frand, wast
poper fund, snd dishussing clork, §,000; Treasury De
partment, $5,000; n er Paymmsters pud Qu
ters, 0103, 1ot0) Gien, $piouer bolds above

ernnas

¢ the redemption of the notes of
(0, Jeaving w loss for the Guvern

N without baving recourse to wlock ol
ers, or counting upou the probable von-returs of w large
postion of (he notes of the bunk, or the bavk recovering,
or having anything from the general &ssets of the coneert.
The official inquiny pow going on will seon detnonsteate
posits, their Lubilities uud |
nore indicates that noth |

ke amount of the privete
seeete,  Iuformation from Hal
ing of uny account will be recovered foom Bayne or Bayae
& Co, of Bultiwore,

A FINARCIAL FLURRY.

The failuve of the Merehants’ National Bank has cansed
sgencral feeling of dissatisfaction swong depositors i
ciber institutions, und to-day quite s run wis made upon
scioe others, aod & lurge awonut of deposits Linve beck
reoved to Jax Cooke's, the Fint Nationsl and to e
Vuited States Trewsury,  There are no other suspeusiobs
bowever, and it is auvounced by Maury & Co. that they
will resume 1o ImoTuw.

CASH IN HAND.

On May b, there wasiin the varions publio dvpositaries
24,209,790 39, for which there are Government seuities
held by Gen. Sploger, amounting to $96,114.500,

THE PETROLEUM MUTIES

The only members of the Howse to-day who tried to
prevent the takine off of the tax ou crude petrolenmn wers
wree members who always vote against every measure
ivtroduced by the regulae vid.: Chupler,
Koes, sud Harns,

THR ARSASSINATION AWANDs,

The House to-day vearly utamimousty dire ted the Con-
mittee on Claims to examine iuto  the swards for the cap-
ture of Booth, Harold, Atzerodt and Parpe, The action
of the Military Hoard in  sttempting to ignore the merit
sod braios to whick the country v indelted for these
arrests, and to haud over the oflered rewands 1o the tools,
&od not to the direeting officers, whom they edmit are eu-
titled 1o the credit, will pever I sanctioned
by Congress, it belpg too flagrant s wiong, and 100 uu-
precedented a principle tole sanetioned by law, There iea
genernlly eredited rumor that the award Bpally mpereed e
by Judge Holt and Adjutant-Gen. Townsend are ot their
first figures, and that they were dnduved to tabic the pri
laws of the pavy, which wre matters of clhunes; snd,
iguoring all merit and justice, to divide the promised
smounts by clanee.

VIRGINIA FREEDMEN,

The Inspector General of the Freedwen's Bureau iu Vie-
giuia bes just reported to the Assistaut Commissioner al
Richmond the result of & thorough investigation of the
afairs of the freedmen in the State of which Le bus just
vomwpleted an fuspection ; his report on the whole is com-
parstively favorable. He represents the varous colored
schools generally well attended, and the prejudioe existiog
wgaingt the freedmen, slowly, but steadily diminishing
The sanitary condition of the freedwen Lue »o far fw-
proved throughout the State that all Buresu hospituie luve
boen abolished, the employers, in compliance with the
terms of their labor contracts, furnishing 1he requisite
wedical sttendance. The dewand for libor greaily exvevds
the supply in all portions of the State,  The wages of the
wale freedmen aversge wbout $13 per wonih, ducluding
fuod, quarters and wedicsl attendanoe,

ISTERNAL REVENUR

The mecipts from  Iuternal Kevenue

1,120,206,

Co el s

T day were

PERSONAL,

The Connt Jde Lesteyrie of Plflr.\‘l'ﬂ'.ll"fr uf the
¥rench Institute, and until the aecession of Louls Napo-
leon, & prominent representative io the Frouch Assetghlies,

ived in town to<lay, T ‘ount | I descend
:;nlh:dlal;ui:dl:.' Il‘:{.”l“l: Count ix & lneal descendeut

Brevet Col. B. E. Jolawon, V. R. C.. aud Col, John
Munsfield have been ondered to report w0 Gen, Howun! for
<uty in the Freedmen's Bureau.

FREEDMEN WANTING TO WOKK.

The ussertion that the friedmen will ot work was dis-
proved to-day by sn incident which 81 one time threatened
w result serionsly. The excavation of the Weshinaton
Canal was commenced this morning, whet & lnrge crowd
uf eolored men were present, clataorous 1o take possession
of the job, Soanxious were they to work thit they seized
possession of & losd of shovels brought' to the cannl, and
were with diffioulty dispossessed of them ; and whterward
threw stones at some of the laborers engaged in digging,
The police, however, preveuted any serious ditheulty, wnd
st the present writing, ull is quiet. Ax the work progresses,
Iabor will probably be found for & large nowber of the wp.
ewployed colored peopre of the city.

THE FOAT-OFFICE BILL AND THE AMENDMEST,

The vote by which the Benate to-day agreed to raeon-
sider the vote by which the amendment to the Post-Olice
bill to prevent the President from making any removals
during the recess of Congress, ix thought, Ly the best
isformed Benstors, to be conclusive of the fute of the
swendment. The bill will will be passed to-inorrow with.
ont the smendment, and the same principle wili then be

i _'lldnm Bill i will be pussed st opoe,
THE RORTH-WENT,
Ths Bente Comuytiee ep  Publie Lopds puve syvers

important megsures before them, which will he reported
u o few doye, looking to an enrly development of the
Norih-West, Several Jeading mailroad wen sre here in
comference with them, among whom is A, W, Morse, who
i urging legislation to insure the completion of the road
feon St Panl to Buyfield, which wukes an outiet to the
lukis,
FUGILISM,

Another exhibition of the manly art of self-defense, in
he shape of o prize-fight hetween two notorious ronghs,
haillng respeatively from Baltimore and 8t Louis, will
come off ut daylight, to-morrow marning, on the Virginia
sude of the Potomae, The principals in the affair are un-
kuown except to the faucy, many of whom cross the river
to-uight ty sleep on their arms, avd be on the ground to
witness the bratual exbibition,

DISSENT FROM JUIME SMALLEY.

The Commissioner of Tuternsl Revenue in a letter of
reply to p gentlemun of Buffulo, N. Y., dissents from the
recent decision of Judge Smalley of Vermont while sitting
in equity in the western part of New-York. The Com-
wissioner #ays thet the male Taid down by Judge Smolley
% 1o the vases in which he thinks the Judge onght not to
sive wil to the Assessor, must, be supposes, be
teken os the rule of thot Distnot, ss Judga Iall
appents to cononr in the opiuion of Judge Smalley;
hut a8 1o the right of muking o second sssessment, the
Commissioner docs not segard Judgo Smwalley’s opinion,
even in his District, either us an authority, oras precodent,
fur his decigion cannot be deewned to extend as o pres
pedont, and in its legal offect beyond the point on which
the easo turned, viz.: the Assessor's right of investigation
in the manner proposed, in that cliss of coses represonted
by the cnse of Mr. Brown, which cluss, moreover, eibraces
only such assessmonts ns were made prior to the time
when the taw of June 30, 1861, took gffect, and not such
ussissments o8 have been wade sinee that time,  The rest
of the Commissioner's opinion comtalns views not called
tor by the gase actually before the Couwrt,

PARDOXED.

The President to-day pardoned E Robipson, whio wis
convicted in the Northern Distriot linois of passing
counterfeit money, and sentoneed 10 OLe FORE S 10 prison-
wont.  Robitison bad served one year of Iis torm of eons
tinement,

tHOLERA LEGISLATION,
Dr. Sayre of New-Yaork, ¢! the head of & committos of
emigent physicians appointed by the Medieal Convention
recently assembled ot Baltimore, were to-duy 1o couferenee

with the seunte Committee of Commuerce, for the purpose |

of devising some legislation 1o prevent the introduetion
and spread of Asiatic cholers in the United States, After
i fies mterchunge of views, the Committee unanimonsly
instrueted their chinirman to report ' joint resolution to
the effect thut the Secretaries of War and the Navy, with
the eodiperation of the Sceretary of the Treasury, shall
eatse an efficient and uuiform system of quarnntine nenins

the iutroduction into the conutry of Asiatic cholera

throngh 1is ports of entry,
To The Awoclsied Piess,
W aAsIINGT donday, May 7,
AUDED To THE FREE LISY,

The Comtmittes of Ways and Means bave sdded the
following urtieles to the froe list of the smendatory tax
bill; Caudle-wicking, deerskios, drossed or syoked ; tlavor-
ing extracts, solely for cooking purposes ; paintings and
statinry, productions  of electrotypes, manganse, onha It
horse-rakes, yarm and warp esed for braiding and manu-
facturing pur[n-m-ﬂ. ]Inpl-r-!lulurm' colors,  canstie and
crnde moda and pluminate sodis, yeast powers, and railrosd
iron.  The Committee have u-unm-‘i the tax on gold
watches and gold and silver plate, and leave the tax on
Express tompanies st per cent, Brokers sales and con-
trets for merehandise and produce nre cxemptesd from
X,

APPROVAL OF THE SAVY PAY CORPS BILL.

The President has np}nurr-ﬁ of the bill providing that the
antive list of the Pay Corps of the Navy shall consist of
&0 Paymasters, aud 30 Assisiat Paymasters,  Paymastors
abinll Yo regolurly promoted and cotnissionsl from Pagsed
Assistant Paymasters, and Passed Asclstant Paymestors

| fromn Assistant Povinasters, wnd all Passod Assistant Pay

masters suthorized by this act to be appointed and
commissioned ws  Assistant  Puymasters, and sl
Assistant Pavimasters bereby authorized to be appointed
alinll be selectid from those who hinve served as Aeting
Assistant Paymasters for the term_of one Year, and whe
were eilgible 1o appointment in the grade of Asdistant
Pay mastors when they wore appointed Acting Assistant
Paymasters, 0= aforesaid ;. subject, hnwever, to snel axatu-
intions as are required by Jaw, apd such us may be e
tablished by the Secrotury of the Navy, Passed Assistanut
Paymasters shall give honds for the fuithful performace
of their duties in the sum of $15,000, aud their anuoal pay
shinll Le, st son $1.500, on other duty $1,900, und on leave
or wiitine opders $1 30,
GRATITCDE TO OU'R DEFENDERS
The Prosident Lins ulso approved the joint rosolution de
clariug that it 15 the duty and the |m:|!‘--m~ of Congross to
express the gratitude of the nation to the officers salidiers
and scamen of the United States, by whose valor ind en
durance, on the land and on the sen, the Webellion has
bown e 1, wnd its prida and power bumbled, and by
whose fidelity to the cause of freedon the Government of
ple lins Liven proservid and maintained, and by
whome orderly return from the tire aud Plood of civil war
to the peacettl porsnits of private life, the exalting nud en
nebling influencs of free institutions upon i ustion has
beey signally mauifested to the world.
IMMATURE CERTIFICATES OF INDEBTENNESS,

reater scope than this, he would cheerfully suppor it,
or Innguage of the Constitution wae clear that the Presi-
dout's power of appointment, without the conrent of the
Sennte, s confined to vacsocies that hn{);u-u during the
recess, The power of the President to till vacancies wis

| not denied, but the nmendment declaped that, unlesa they

happened 1n a particolar way, the salary of the person
appointed should ot be paid, unless by consent of the
senate, He thought the mover would not deny that the
effect of his nuendiment was to declare that appeintneats
10 vacascies caused by removals for political reasons
should not be contirmed, This brought up the ol yies-
tion of the power of the President to remove from wilioe
persous whise original appointment could be mada only by
consent of the Senate, That was the boldly avowed
opinton of the Senator from Missouri (Henderson), aud
his srgument, could the question mow be considered an
open one, went fur toward convinrini him (Mr. P.) that
such was the true construction of the Constitution. 1f
Senators had power to refuse Jml?.m“m" to pay salaries
of Executive officers, ho hrr at e exercise could
ouls Le justitied, asalost resort, to prevent usnrpation
or ibe “destruction of the liberties of the prople.
If the Prestdent hasnot the legal and constitutional
power of removal, why not ssy so distinetig ! If we
would adopt the doctriue of the ‘Senator from’ MissotH,
why not do so in s open and manly way ! After o uni-
furin exerelse of the power by every Administration sinee
the formation of the Constitution, aud after at least 30,
yoars of nndonbted pnd unguestioned nse thereof, does it
Decome the Seuate to do it in the indirect and sinister wyy

proposed by this amendment ! 1 such is the design, indt
exuctly open, hovest dealing to bolster it up by affeeting
to befieve that the President trauscends his power by
miking such removals ! Bat it concedes, be ffinned,
the constitutional power to remove on its face by provid-
ing thet removale for misconduet in office shail be ex-
eepted from the probibition of payment. It conld not be
said thut be has the power to remove for one eanse, bot
not for another. The idea was strange and monstrous
that s man who legally bolds an office und properly per-

forms its duties shoull not be poid, hecanse his ap-
r-iutn:n-n! wis  particularly unsatisfactory,  He by
feved such o position fo e utterly indefensible,

wrong in principle, and ono upon which no party canld
stand, He Impﬂmn-d to say, iu offering the wotion Lo re-
consider, thit the doctrive secmed to him to be almost
revolutionary.  He hod sinee declared that no radieal
Untonist had # right to use that word, and he would,
therefare, take lenve to withdrw it He stated the origin
and stutne of the controversy betweon Congross and the
President, nud sl neither showed an yet adisposition 1w

yield to the views of the other, but to appesl te the peapie |

i the e
the prv
the Unlon p . W7
thut the Presifent mi
the use of bis patrouige.
chee, But §f he hud such n porpose
would not defeat it 11 he had not, would not sach aetion
tend to produes the action we were trviog 1o svoid,  He
expresseil, in closiug, n finm and abiding contidence in the
pulindncss of Lig position.

Me. Truosnons in reply fo Mr, Polansd, saud he wos sur-
priscd that the Senator from Vermont should have rsen in
the Senete to denounee a weastre which he wud o majority
of the Semite had voted for, to eall it political quackery;
an idirect aml sinister way of legishuting; md to sk the
guestion * Why not et in an open and honest way I
lllm the Senator from Vermotut mean to fmpute to o
majority of this body dishouesty in ite setion, nud 1o sy
that 1t i governed by sigister motives, utd that it does not
act openly and falrly ') will not suffer myself to b
Betrayel anto » eli o reply to these pemarks as 1 think thev
deserve, oo body \lllu-w we are equil and where the
wotives of persons are not to be assailed, w hiere one s
presiatmied 10 be as huniest as another! 1 have never myself

cnext Congress,  Hoe -'n-[»uuql 1hat
ding office, as well s the wass of
¢ with Copgress, aud it was feared
ght attempt, to enforce his views by
He loped sucl was not the
this swendment

! indalged in uny remarks  elaiming for myself greator

The Secretary of the Treasury gives notice that the |

Trensurer of the United Stites his been instructod to re
eeive and puy imuntured U nited States Centitieates of In-
debtedness with neerned inferest (o the extent of §3,000,
ol 1f presented to hiw before the 1st prox.
o ———
XXXIXan CONGRESS,
FIRST EESSION.
SENATE .. Wasmiwaros, May 7, 1868,
REPORT OF THE SMITHEONIAN INSTITUTE.

The Caam laid before the Seuate the sununl report of
the Smithsonian Iustitute for 1865, Referred to the Com-
wittes on Printing.

PRINTING SURGICAL REPORTS.

M. Jovsos presanted the memorial of the Medical As-

s intion, revently couvened at Biltimore, asking that the

| i hiw place ; or thut if he was put

surgical Roport of the Inte war be printed for public use. |

Reterred to the Committee on Printing.
KEVADA AUCOUNTS.

Mr SrewaRT offeredon joiot resolution for the seitle-
ment of the acconnts of the Territory of Nevada, which
was toud and ordered to lay over for the preseut.

TAXING SATIONAL BANKS.
Mr, suspuas offered i resoliition for the printing of
s 0f the Supreme Court on the taxation of the
| Bauks, with the opinion of the difforent Judges,

PATEST OFPIUK REPUORTS,

Mr AsTioNY called up a resolution to reduce the nuw-
bt of copies of the meehnuical part of tLe Patent Oflies
report frow §10,000 to 4,000, and it was pamsed

PUBLISIHING THE VOLUNTEER AKMY REGIATER.

Mr. Winson called ap a jolut resolution respecting the
publication of the yolunteer wrny rogister, directing the
canveling of the volumes of the Volunieer Army Register
alrondy printed, and the prepartion of s correct pater of
€very valuntees re

the Secretary of War, and its publication on s plan pre-

pared by the Superintendent of Public Printing.
Mr, Griuss nsked whst wos the uecessity for such a
pubilication. 1a his State. snd in noarly  every other
& SR

Sttte, Do suppossd the Adjutant-Geuerl s
tainid the information sought for, iv o coffect form,
wonld cost, perhaps, $100,000.

Mr. Witsow smd it would ookt about $200,008 10
$2,000, [t would require ot least three volumes aecorls
1o this st economical plan proposed hy Mr. Defrees,

Mr. GiRiMEs s o :mg‘ publication wiss made it vught
to wmhpice the names of the men ax well o the afficers
Thirs was 0o tosson why the tame of a second Hentenaut
alioulid s priitad and that of the ordorly sergeaut amitted.
The contompiated work would ouly embrace the officers,

Alr, Wi aeN thiought it best 1o publish in theee voluines
the nanes of all the officers.  1f we could have the aames
of all thies 2700, 000 soldiors, 11 would e better, but that
would tuks 50 or 6 volames.

Thin resolution was, on motion, recomuwitted to the ALl
tary Cominitise

THE GRADE OF GENERAL.
1t 1o revive the grade of General in the army was
o thi Howse wind referred tothe Military Com-

It

recelved
mittes
OUICOIAL IISTORY OF THE REBELLION.

Mr. Wirson introdaesd a joint resolution for the pub.
lieation of the oficial bistory of the Rebiellion, which was
relerrad o the Military Committee.

THE POST-0FFICKE BILL,

Mr. Saeesan called up the motion to reconsider Mr.
Trumly s amendment to the Post-Office bill.

Mr. PoLanp took the foor and said, he had voted for
mendment and for the bill itself with gret hesita-
with the design, if be conld not become better
with 11, to move its reconsideration. The ammed-

vory genernl and comprebensive in ite lerms,
aud denied aiy pryment of salary to officers appointed by
the Prosplent befope their confirmation, utless sppointe
to Hll vacancies happened during the recess by denth
resigtation, expiration of term or removal for nﬁuin_ui
miscondnet. ne of the mischiefs which it is
claimed 1o Lo designed to  prevent wis the

Hing of vacancies which exist while the Senate is in
rossion, when thers in n opportunity to submit nomia-
tions, or the wmm..mﬁ vacation, of persona rejected
by the Bepute, in wession, 31 the sweidsoent bad 1o

iment, utder the superintendence of |

| dorsed him in

honesty ; nor bave §imputed to others sinister designs
of dishionest devds, The proposition under consideration
reevived but g =mall part of the Senator's attention, He
has denounced it us wonstrons: aud he bas spoken of it as
Ltiul sud desperste measutes, o8 ohe Upor
which no purty could stand.  He sayw that be is disposad
to munde the Bght within the |m]i- of the Constitution. Does
he mean by that that anybaady s dis
fight out of the pale of the Constitution ' Wiy, Sig, |
think the majority of the Beuate who voted fur the
tieasare Lave as mieh respoel for the Constitation s the
Senutor from Vermont, and sslitle fnelination to resort to
ny sinister or dishonest wode of legislation to cany out
their objeet, What is this amendinent ! aad 1t s 1o this
that Tdesign to confitie my retnarks, ot 1o go uto a history
of the war or to pecount the gallant derds of the sons
of Vermont,  The beroie bovs who went foun all the
en, who put down the Rebellion, did their duty, from
wmt an woll ns olsewho d our lepislation e
v wlimped to seenre e # of the vivtory which
alog ml;.‘ veld, and we should pot g t, by our
legislation here, that the frults of the viet nihivye
whichthey made suel great sperifices, shi net, The
]-rupm:l.- s -||.|;;ln' that persotis e titationally
office shall not be puid.  Tho Senator adiits that Le wo dd
have uo objection to that portion of the amendmont whieh
jiro iddes thiat i the Presylent o all undertake to A1 n v .
which existed while the Scuate was in ses bl after
ate hud sdjourued, that the person with whom
thut vaenney shall not Lo paid. Wan that siuistor or
u rosort 1o o desperate measure ' To what does he object?
Ha objeets beviuse we will uot pay & nunn who s put into
office for the purpose of overthrowing the Upnlon party
and turtite the country over to thote who bave boen
lighting us  for  five years. Mr. Trambull then
argted o faver of the amendimoent, reiterating reasons
wready ungeed by him for L In eonclusion, be
remiarked that if Mr. Poland wis not aware that the Pros-
dent was turning men ogt of offiow, he (M. Trumbull)
wan very well nware of it. The United States Marshal of
Fennevivanin and the Colleetor of Pittebiirg had been e
moved, and if e wis ot liberty to refer to what was ety
done in Execntive sewsions, he might cunvigee Mr
Poland that semovale were not fow o uneommon, e
knew of a cnee in which an offiee-holder bad taken part ju
A weeting to indome Congress, and poon aiter received a
litter on the nulr{wrl. asking bim o explidn f be was ut
that weeting wud indorsed ite action
My, SuprMAas spoke agaiust the wisdom sud r
)\
did not, an Mr. Trombull said, provids that o

Ko

u

ropricty

of attaeling snch provisions to the appropriation bill, The

woposition
|nyul s sloidd ot be turmed ont, and o Rebel put s, 1t
provided just us well that o man who bad beld offiee i

cotlil mot be turmed out and & Union seldier pat
i he eould not be puid
The

five years

until the Senate consented to his appointment.

srendment did not nceomplish the purpose in view. The |

the coutemplated end was by direct Congres-
lprnymlhm

wiy to reach
sionnl legislation, not by amendments 1o
Bille,  Ams , eollect postmasters und o large cliss
of officers Lu:fht e placed beyond the power of removal
by the President, Congress, Mr. Bhermaun sail, teed bave
no controversy with the President on this snbject.  1f the
Presideut wsed the patron, in his power aguinst the
party that eloeted bim, it should be for Congress at jts
nexi session to gunrd ngainst it; but there was no nesd of
doiug so now,

Mr. STEWAKT suid he wae in fuvor of reconsidering the
vote on this amendment.  He hind no doubt of the power
of Congress to refuse Lo pay ofticers of the Government or
to refuse to pass Appropristion bills. He hed no donbt of
the power of the President to veto uny bill pussed

- but it wax o question of policy—n question ol u cor.

rect line of policy, 68 it hnd been the policy in the Inst 30
cars for the Presdent to have the power of renoval.
gumc-!hinp must have ocenrred reeently to make this
smendment necossary.  He suggested that it would be
better before scting on this question to sscertain what
was the policy of Congress on reconstmction,
suid that the President wonld use his patronage to camy
ou bis policy before knowing whether this would be riglet
oF not.  Congress ought to present its plan to the country,
At present  he mﬁuzs Le did not know  what
the plan of Congress was. Tt seemed to be ditlicult 10 as-
certuin whut it was, In the course of hia remarks Mr.
Stewart wdvoocated the rosolutions recently offered by bim
for umiversal suffrage in return for universal amnesty. He
Believed the President’s plan wox better than that reported
Ly the Reconstruction Committes, which he did not =up-
poss any member of the Committen would unequivocally
indorse.  Mr. Johuson agreed with My Shermun that it
was competent for Congress to control the sppointiment of
inferior officers, and if it so desired, to vest the appointing
power in the hu?rnmn Court. He guoted from the Su-
preme Court deeisions to show that the power Lo remove
from office was vested in the President

Mr. Mowe spoke aguinst the reconsiderntion. He was
sofry 1o bear gentlomen urge against the pending amend.
ment thet it would provoke a colligion betweon Congress
and the President, It was too mneh like their appeals to
the lears of the public, rosorted to fur M0 years pror to
180, o support of & great deal of the legislation of this
body. Theti ibwas found tho collision would e botween
the ' iferent sections of the eountry.  We did ot 1ike 1o
hear it urged here a8 an ':r\rnu-ul that the President
would veto the ball if ude . The Beuate ought 10 vons
sider whether the bill and amendments were right; el
if it decided they were, it onght to pess thetm
President thinks differently, he oan send n veto here

My, SAULENTRY said this controversy seetied to be be-
tween the two branches of the Republican party, rather
than between the Repuliliean party and the party to which
e belouged, Thers seemed t e two wings of thut party,
aceording to that dobrte~one party led by Congress, wivl the
other by the President. He belonged to neither, The Den-
oeratie r:m_r supported tho poliey of the President becanse
they beliewad it to be the only one that eonld bring peace
andd union to the conntry, ‘This was the unlg interesl they
ther had in the controversy going ot i the Repulilican

ariy. e (M, Suulabury] was glad 10 hewr the able <peech
of Mr. Poland, but he siucerely rerretted to huar use Lhe
wand *Copperhend,” a torm which b
away with the passions engendered by

) the wist, wiid which
he Koped ever to Lear on the Sennte foor agaiv, Hespoke
Lriefly ngainst the peuding amendment as an infringaiest
npan the appointing ]‘mwrrn!lhn President. He bod yet to
fitid thut the prescnt Exeontive had made the appointment
of the first Democratic officer, and while by was glad
to sny that he was & personal friend of the President,
hie would say that udeither he nor his purty were
looking for official crumbs from bLis table. They in-
hig policy of reconstruction because he wes

| right, and If his hands fell down in that work Deuocratic

voters aud Demoeratic voices would 1ift them up. 1t wus

u great mistake o sup that Democrats wauted o
from the President. R:; arked bim to appoint wen who
voted for him, but to be sure and sppoint those wno were
uot his evemies, He wua su to sse Republicuus make
wor on u Progidept surrounded Ly such meu s Sowird sid

wised 1o make the 1

b'!' Con- |

It wan |

It the r

o thought had passed |

E

Ktanton, Was Seward gotug o join the Democrats 7 He
conld not think it possible.  Was Bianton going tu

desert the Repubicans! The Democrats did not
wint him, and wouldn’t bave bim,  The Repul-
licans must keep him. In conclusion, Mr. Sauls
bury said: Andrew Jobnson tmight, if he ncted

rightly—not through the setion of the Democratic party,
but by the spontancous setion almost, of the American
E!pl-—bmm the next President of the United States,
@ people might will this; and if they did, the Republicen
party conld do little against them.
Mr. STEWAKT rose to reply 1o Mr Howe, Tledid not
believe in tearimg down the President’s platform and policy
mtil Congreas had presented s policy, and it was fairly
com) with that of the President and found hetter than
it, o Prosident had not gone very far4n tho exercise of
his appointing power, ‘Fhe Senate find confirmed most of
the wen sent 1o it, The proportion of rejections bad ot

been Y

Mr. McDovcaz opposed the amendment a8 contrary to
sound poliey and distructive to the best twtercsts of the
country.

The (uestion was taken on the reconsideration of the
vote by which the follgwing ammdment was adopted:

No n cxerclsing or performing the daties of any office
which by law Is required to bo filled by the adrice and esnsent
of the Scenate shall his confirmation by the Sonate, re-
ceive any salary or cowpensation for hiz services, unless ke

I i by the President to Gl & vacavey ocourring by
renson of death, resiguation or expiration eof term of office
during the pecess of the Besute, nod since its last adjpurnment,
or romoved for wets Jone ip violation of the dutios of bis
offiee; the case and canse of removal to be reported to the
Hennte at its next seasion,

It was decided in the affimative, as follows:

Y has—Mesars. Cowan, Davis, Doolitile, Edmunds, Fessen-
den, Foster, Gutlirie, Lu (Kausas), McDougal, Morgan,
Nesmith, Norton, Poland, Riddle, Sanlsbury,  Sherman,
Stewart, Van Winkle, Willey, Willinms and Wilson—21.

Nave—Messra. Anthony, Chandler, Clark, Conness, Cres.
well, Harrls, Henderson, Howard, Howe, Lane (Ind.), Mor-
rell, Kye. Pomeroy, Ramsny, Sprague, Sunmer, Trowbull and
Wade—1¢

AD<EST o8 Nov Vorrve—Messrs, Brown, Duckalew, Crugin
Dison, Grimes, Hondricks, Johnson, Kirkwood, Wright and
Ytes—10,

The Senate, withont fusther action ou the bill or swend-
went, ot 5 o'clock adjonrmed.

HOUSE OF REPRESENTATIVIS,
GUARANTEES POR VREEDOM.

Mr. JuLiax offered a resolution instricting the Judiclry
Committen to report a hill providing that hereafter the
elective franchise shall not be denied or abridi d inany of
the territories of the Unitod Kiates on neeonns of paos of
eolor; wnd providing tarther, and therchs oog notice
of 1he fuet that heneeforward to $tate, which the people of
wiy of the satd territornies may onespize, whiall be sduitted
fute the Unlon whose coustitution shiall sauction such de-
it or abridigment of the eleetive fronelise,

At the sugeestion of Mr. Wirsos (lowa) the resolution
wits odified 4o ak simply to instraet the Judiciary Com-
;J,j{!i't‘ltl inguire into the propriety of reporting such a
| il

Mr. ELDEiDGE moved to Iny the resolution on the table,
which wan lost Ly 29 to 76 votes, und theu the resolution
war ndopted,

ISITED STATES COURTS IN VIRGINIA,
I Mr. LAwWnESCE (Ohiol introduced o bill to regulate the
te aud fix the plues for bolding the Cires * Conrt of the
United States i the Distriet of Viegins, which was cou-
wulored pud passed,

1t tizesd the time of holding Cirenit at Richmond on the
first Mondar fu May amd the fourth Monday of November
in vach year, apd sathorises the aldloar :urlnrul’;hua-.-auml
now antl

wirsged Trom Norfolk to Richy .
Mr, RANDALL (Penn.) exprossed the hope that the Chiefs
Justice of the United States wonld do his dnty now, sud
ot shirk the Wame from himself to the President.
CLERKS IS THE DEPARTMENTS,

Mr. St offered A resplution, which was adopted,
enlling forinfoureation from the varlous Calioet Ministers in
referonee o the aumber of clerks holding office under
thetn, from shat States appointed, &e,, ulmqt’_hng those
who have been o the Union army asnd in the Conledersts
arwy, and stating by whom the latter were ecotamended.

THE MSTRIT.
wrodueed a i to wenend the thiny-fourth

Mi. WELREM it
section of the declsration of nghts of the Stute of Mary-
I o far as applies 1o the Distriet of Columbine Tt
was rend twice and rofoied to the Committoe for the

Iristaict,

DEFARTMENT OF AGRIULTURE.

Mr, Lawkescr (Ohio; offeesd o resolution, which was
’.du:nnl justroeting the Committes oa Agrionitoee -
quire ito the expodiensy of retooving the Depariment of

griculture to oue of the Eaxtern States,

BMITHAGNIAN INSTITUTE REFONT.

My AR offoced & resoiution, which was referred to
the Committes oo ik, b0 print 5000 extra oo Hes of
the Report of the Smithsonlan Institute—2,000 for the In-
stituliop, aud 3,000 for the nse of the wombers of
’l"lll' .

OROINANCE STORES
Mr, SCHENCE intrdueed o joint resolution, relatipg 1o
the ibiste o of stures simotg States, which was road
1e e, AL ferred to the Cotmition on Military Aflairs.
A DEMoRATIC FEZZLK

‘| Mr. Doves introduced the following preswble aud reso- |
|

lution:

Whersos, The Jolut Comuittes of Fifteen on Neconstruction
reported on the J0th it after the ardosus Iabor of five moutks
puntiuaed lucubation, & well matured plan of  Huw wot to do
i, in which it hes fully met the expectations of the country,
which isae muech as ought n—rdnun?y te be demanded of avy
Cotmmitien; therefuie

Reeclred, ‘That sald Julnt Commities be dscharged,

Mr. Ligoswri . meved 1o lay the Joint resolution on the
tabile.  The motion was ngreed 1o —Yeas, 90; Nays, 21,

THRE HREWARDS,

Mi Ketary offered o resolution, which was adopted, io
strnoting the Copmittee on Claims to inguire iute the fuie
wess and propricty of the distriligtion of th rewunle offored
for the arrest of Jetferson Davie and the conspirators to
wunder President Lineoln.

My, STRATKE prosented the joint resolution of the Peun
sylvanin Legislature for an vynalization of hounties 1o
volunteors, which was seferred 1o the Committer ou Mili
tary Affuirs.

TAXING COTTUN,

My, STEVESS lotroduced w joint resolution to amend the
Constitution of the United States by adding au article
providing thnt Congress shnll bave piwer to lay snd levy
tux ur duly on votton -rlr"ﬂi"! from the Upited States;
which was read twice and referred to the Judiciary Cous-
ittee,

The Sreakpr presented the amended report of the
Smithaonian Tustitute for 1865, which was laid on the
table and onderod to be printed.
THE BANCROPT-RUSSELL CORRE=IONDEN(E.
My, Wasnrvrse (L] presented w letter from Mr. Ban-

croft, tranemitting correspondence between Earl Russell, |

Charles F. Adams aod Mr. Baveroft, on the subjeet of
Mr. Bageroft's strictures ou the English Goverument in
Lis Eulogy ou President Liueoln, dellvered before Con-

grems.
" The correspondence was rad in foll.

The doeuments wore ordered to be published in The
Gilobe, uod to b priuted and roferred 1o the Joint Come
wiittes o the death of President Lineoln.

EXEMPTING PETROLEUM.

Mr. GArpiELp, from the Committee on Ways and
Means, reported o joint resolution to provide for the ex-
emption of crude petrolenm finw tax or duly.

r. MoERILL explained the mecessity for passing the
jont resolution now. The manufuctuvers of paratine oil
wore now obliged to pay the tax on erade petrolenm in the
| face of o loss.  Many of them were compelled to suspend
operations, aud the workmen were becoming riotous, and
were destroying the wells, The Committee of Ways and
| Means proposed to take off the tex ou the Lst of July, and
| it wight s well be done now, so as to lot the business

g0 on,

The joiut resolntion was considered and passed.
A MATTER OF TIME, t

Mr. S1myExs asked leave to offer n resolution providing
that in lh: ll'ilm':mnn unl thlt'n i nm;: A 1 t:
reported by the Committes on SeOT 00, THE Kpee
shiall mu’:l 30 minutes, nor shall a motion to cxtm}rﬁw
time of any wember bo entertuined,

Mr. RaYsoNn waulm‘l whether it would not suit the
| convenience of the Committee and of the House to allow

that question to lie over until after the tax bill wos con.
idered und disposed of. 1f the tux bill wore considersd
to-day, wiid then its consideration post to-morrow, it
wonld lenve u great gap.  He believed the tax hill would
e finished in two or three days, after which the other
| question conld be taken n!».

My, Srevess aaul the Committes had eonsidered that
point, and thought it better to have the Constitntional
Amendment disposed of by the House wnd sent to the
Senate.  Then the wecompanyi
] after the tax bill was disposed of,

Ar. BANEs exprossed his Beliertlat the fullest debate and
diseussion of the roport of the Hecoustruction Commities
wotld result in benetit te the country,  He objected to
e antroduction of the resolution,

The rules were suspended to s to wllow the resolution
| 1o he offered,

The resolution was offered, und was, after considerable
iscussion, sgreed o,

PROTECTION AGAINKT LOSS.

Mr. Lyxen offered o resolution dircoting the Committee
on Banking and Correney to nguire into the legsiation
neceRsry to wid the Quvernment agninst the Joss of
pablic finds deposited in Natioual Bauks.

Mr. Wasianore (111
that suid Committen report u hill to prevent any disposal
whastever of publie fonds in Netional Banks.”

“Mr. Lysvi moved the previous:|iestion, so a8 to eut off
the ameadment,

then Mr. Lascs withdrew the resolution.
EVENING SESslONS.

On motion of Mr, MogiLL, it was onlered  that after
this day, evening sessions shall be held for the purpose of
continuing action o the Reverue bill exclusively.

ARCOCHON EXPOSITION.

The SrEAEFR tod n message from the President,
calling the attention of Congress again o the exposition
of ishery and water culture of A on, Franee, aod it
wis referred 10 the Committes on Forvigu Aflairs.

ININAN MONKYS,

The SrRAKER presented
the Interior, transmitbing, in complinnes with the Honse
| resolution of the 23d of April, u s ent of moneys «n
| M'dyliublc 10 the Tudian servine whinh wag Jud op

Wi tabie,

bills wight be lnid over I

moved toamend by adding, *ond |

The House refused to sscond the previous question, and |

aletter from the Recretary of | low spinits, tobaceo,

THE EIGHT-HOUR QUESTION,
Tennml i petition of workuen ol Rowlies-

Mr. Harr
ing thit eight hours be the legal term of o

ter, N. ¥., e
duy's work,
NEW ASSAY OFFICE.

Mr. MoRRTLL, from the Commitioe of Waye and Means
roported a bill to eatablish an additional officer for the
aseay of gold and silver, which wus read twice and com-
nutted snd orderwd printed,

SHE REVESUE BILL.

The Honse then resolved itself jrto Committee of 1he
Whole on the state of the Union, Mr. Washbune of I
Tnois in the ohnir, and proceeded to the considemtion of
the Internal Revenue bill, on which Mz, Mornil addressed
the House,

The new reporteontains 191 pages, Mr. MOSRILL #Xpiiain

ing the inerense of nearly W) pages by stating that

hen gections of the old bill were moditied it was deemd

bettor to iusert new pections than werely to amend old
anes,

Mr. MorgiLL entered into s full explanation of the Wil
He said in revising our Internal Reveuue laws, the ques-
tion that meets us at the threshold is low mwuch revenue
have we to show, and how much will our neccssities ro
qnire for another year - The last question las been spe-
cinllr answoered h,r the Sec of the Trensury, who hus

tpon §350,000,000, prov the approprivtions of
Congress do not exeeed the estimatos, as the sum it would
be safe to rely upon, including the revenue from the tariff
a8 well as infernal taxes, In makiog an estimate of the
bable methu from the Lattor, wo have, 4s o basis, one

ull penr and three-fonrtha of the prescut year of exju-
riance, and the date §s sufliciently complete to be
of walue. Our receipts for 186465 were o

round numbers £200,000,000, and the retorns thug fur of
1865-6 show that wo may expect for the year an inercase
of nearly 50 per cent, or not less than froin 300,000,000 to
$305,000,000, One of the largest and best paying con-
sumers of the products of the country durivg the war was
the Government, but is so no longer.  War prices no
longer rule, und 1t is tuevitalle that manufactures must b
#till farther reduced in values until we reach the solid
standird of gold, s recaxmized by the commercial world.

ductive for the year ending June 30, 1967, than here

a8 it will be computed at # less pereentage il our hill
shonld be adopted, and on o far less ngregate umonnt
Then, o8 o general fle in n senson of falling priees, 1t ls
not gains laik losses which must be calealated  at the end
of the year,  Therefore, the tux on incomes and the divi-
dends Trom banks end other corporations for the next year
eannot b expected to vield anything like the amonnt de-
rived from those sources for the years cndiog Decembor
1864, wd December, 1863; nor esn our foreign -
wortations  be  maintained  upon their  present  scale

i-!aming a large shinre of the labor of our own peaple, ard
wentise payments will at present be made ehiely id
United Stutes honds,  Financial disaster ns well as= to-
cronsed depression to our industrin] interosts cannot fail
to fullow such au intlux of foreign goods a3 we have wit-
pessed the present season,  That trado must in some de-
gven be postponed nntil we ecover from the exha
caused by the war, until capital and labor ean adjust itscl
tg the new conditions of peace, or until we have some-
thing to exchauge for British, French, and German iron,
wino and habendushiery, begide our national eredit, It i

right, however, to look for some increase of revenue in |

cunsequence of the close of the war, and we may expect
something from the States lately in rebollion thoigh “not
An Amonnt in proportion to their relative numbers, Never
| fruitful in taxahle remonrons, they bave less now than ever.
| We obtaip, ontside of commeree, enough to eover the
bills wlready passed in one or the other Honse,  For exto
expenses of their pecount it will equal my expedtations.
| Vaking all these things into cousiderntion us weil as othors
| uot gecessary to mention,the Committee of Waysand Means
| buve feit willing to report the bill as it stauds, which will
reduee taxation the present year in round pumbers sbout
$75,000000, 1t 1% also prudent to anticipate & Lanym dimi
sution from customs, a8 it ought not to be |:\p«-'.-t! te
coutinue at double the swount ever obtained in the most
prosperons thuwes  Our receipts from  nuseellaneons
gources the coming yoar will be yory light, ns they have
mcently aceried mainly from propert Hm psed Of ut the
close of the war nnd premiums on --lft"! of goll, sources
alerady nearly extinet. W seek fo tnke solie cofpel-
sation for these losses by increaging the tex on raw eotion
thres conts or by raisig it foon two to five vents per
pound,  Supposing that two millions of bales should be
rateed this sesnson and be tased, and 1 think the smount
will be considerably greater, notwithstanding the actuul
|.u»nl of good seed and the changed systemn of labor, we
otght to obtain & revenne from this souree of SO0 N0,
or an inerense over the tax at present onforeed of 65,400,
| 000, “The orop may 8o far exeoed the uumber of hate
mentiotied #s to cover a!' the cotton which will escape
taxation or which will be nsed on plantations, aud ali that
| will be exported in the shape of wanafaetures and upon
which o drawback will be allowed ; bat it will be safer
1o estimate  the  probable  veceipis  on o lower
| basie, All human calenlations are subject to contingensies
and tinancial ealculations are, perhaps, wore expostd to be
shipwiecked of all. But if we retiin the tux on eotton,
u8 proposed, we can safely release, in wy opiaion, othes
| tazes to the extent contemplated by the W), Otherwise
we wusl relustate something already stricken out of (he
roll of taxation by the Wll, or find some new soire of rev-
eutie which will produce an equal amount ; and 1 say this
without feeling very contident, that the rates for the in-
| vome tax will be alfpwed to be changed miuch  from the
cxistiog law, ‘The following were the Treasury recelpts
| for the tfiscal yeur cnding June 30, 1865:
Cuntoe. .. ... ..... pasas F
luternal Reveune
Miscellaveous

Tutal receipte, rxclusive of loons -+ assnssl

| Ihe following are the estimated Treasnry recrpts for
the tiscal yesr ending June 30, 1866
Uustoma Recelpts to April 1, 1806, aotual coin

SR TS

Internal Reveooe to Apeil 1, 1806, actual. ... ... LW, e |

Miscellanecus to Aprii 1,
o, &¢.uennenn

Avtnal argregate receipta to Aptil 1, 1Rt}
Estimated Costoms Roceipts April | to June 30
Estinated Internal Revesue April | to Jane 30
Ertimated Miscell Receipts Ap'l 1 to Juoe 30

Ieetl, petund, premiom on

a3, 183,069

4

R RLLTRL LY
O, (0
1, 3000, (00}

Total uggregate receipts from all aources for the
fiscal yoar eodioe June 50, .. B501,540, 2
l:?tiwnle of receipts for the tiscal year ending June 90,

187

v in e n e 125,000, 000
v S60, 000,000

| lucrense on Uotton. oo 13,000,000
| Spirite. ... aeeee 15,000,000
| Miscellaneous. ............ craserssnsarrensvarenns  FOLODLO00
| L4, 000 0D

Requirements of the Secrotary of the Treasury.. S350, 0000, D)

’ Avallable for the reduotion of taxation.

1t will be soen that 1 estimate a reduction in the revenue
received from factires ou tof a depreciat
of values, of about 25 per cent, and s reduction upon in:
comes and dividends of rather more than that moount. 1t
w tnee that we shall be likely to have a more perfect ad-
| ministration of the law, and [ take pleasure in gaying that
| the present Commissioner is a most diligent anil cunselens
| tions offieer; but the inerense of revenue on this pceconnt
| will be at least counter-balanced by many little favors

distributed all through our amendments, and which it is
imponsible to  acourately ebtimate.  We could not,
it we would, levy an  export duty  upon

| eotton; sud exeopt for the conventence of collection, au
excise tax way be Letter, a8 in the form ftis here pro-
. It in not necessarily to be paid by the plaoter, snd

tay, 10 the sswe manner that we now transport spirits, be

! removed from one collection district to any one oher,
| upon giviug bonds for the payment of the tax within 10
| days, ur upou its arrival ut its place of destination. The
| ditties will prootically thus be paid by the pirchaser. lu
addition to this, while we guand our political citadcl here

| bgainat the dangers of any insidious treason from any
quarter, when it comes to taxation we should pot ouly be
just but generons, and the doawback on mantfactued cots

| ton of all the taxes actunlly paid in any form will redonud
| most to the benetit of the Soutbern and Western States,
| They will at onee manufsoture coamse cottons und yarnsand
warps much more extensively thau they huve bitherto done,

| and the Southern people will be the lust to surrender te
| system of & tax on cotton when unies it shall be adopted
and understood,  Until the prodaction of cotton shall be
s lnfge as to reduce the price below ) cents per potind,
or excesds the wants of the world, this tax will not be
| groatly felt by Americans,
operate adversely to our juterests, o8 1 do not think 1t oun
ot present, it uust be reduced or removed, as experience
ahall secms t require.  Surely, if the entire cotton orap of
the United Btates, save what we cousuie, could be vx-
ported ina manufuctured state, or even fn o particularly
manufaetured state, ingtoad us exclusively o raw wateral,
L would be au l'llli
country with blessings and wronging ho man—woild do
wueh towurd vxtinguishing resentment and restoriug kiml y
feelings throughonut the land,  The Southern Coust anid the
banks of the Rio Grande, the Mississipp, the Mobile, the

| Tonnessee, and the Sivanoah would soou be decorated
wndl eulivened by tactories giving cwploy ment totho isanils,
and bringing the eultare and contentment, the soekal life
and comfort of orgamized ndustey wto megions where
| hitherto useful industry has worn the badge of dishonor,
The saving of freighitage and 1o the cost of food will seeure
at least handsome profits, possibly large profits, to those
whio way cogage i ﬂ:: business. With grul\prl iy human

| mutire is rarely disposed to make war. Make the South
| !m ons, and we make them our friends. With
| treedom  for all,  and with  such  measures ¢
| will induce them to work, they may hecome prosperons,
sud that through the policy of the Nationsl Government

The tax on manufsetnres, therefore, must be far 1(-{: {pro- |
m'

t in very desitable they should not be, na they are, sup- |

Should the tax at any time |

worthy of o stalesman, coverigg our |

‘ ample npon cotton and iron—weshould co
| tiogably wise to pefund the full moount pw.d“ iy
EXPORTS OF THE MANUPACTURES OF COTTON,

T e SHO1H650 | 188).,......... @9
T B T T ‘!"i‘n;.:‘nnj
(] . S040E |

The largest export teade we have over known of U
wanfactures of eotton was in 1853, when it was & trifte
over §8,000,000, bt in consequence of the low priced 8u
rat cotton, and the lower priced labor of Europe, it has
stendily dochined sinee that time, and during the lato
war uearly censed, not resching §1,000,000 s 1865,
P'nss the present  law, however, and we whall
speedily bave restorsl to Awmerican merchants the
full wuwunt of the foreign trade we ever enjuyed,
and o due time our conntry will assume that spremacy
in the votton trade of the world tf which it ™0 legi.
wately entitled.  The system of levyiog o tax upon hene
wanulnetires would never have been dreamed of tut fog
the grave necossities of the hour. Our treasury was ex-
hausted, our people were uunsed to pnﬁlng taxes, & lar
porty wmoug our people wers not in harmony with l/:
iden of maintainiog the Union at all hazards and ot ag
eost, Toans conld ouly be obtained af tirst in deiblets, m’i
wnong foreign natiohs with aristocracies everywhere dom-
mant, it was an inexpressiblo joy for the ofgans of publc
opition to speak of our country aa tie lute United States.
Among them nll there was no” Louis XVL to send nen
win of lend us a dollar, or even to bid us God spoed in the
task of putting down o rebellion the most wicked o the
| nnpals of man in‘fl; lhl;d -I war, uot # little war, such & opr
country must and will always wage if it & nny, of
illimitable proportions, had already begon. 'i?ﬁu l’lrlo
cirentmstances we ginled up our loins aud becawne reliand,
aloue, but independent, and bullt up the eredit of the
great American --lpuh]h- in the hearts of our own people ;
made them see and feel that it would be safe to trastit, by
seeking objects of tasation which would yield prowptly
and abundantly, The experiment proved @ suecess.  Dus-
ing the whole term of war it was Dorue la{ our mabulal-
urers, and by our whols pmrlc, not only without com-
}:»im. but uhsolutely witliout injury, for it'is even doabt-
| whether they ever enjoyed a scason of greater yros-
perity. The liw was new, and therefore uot polished
and ‘perfeeted by experience or revision: Lot first
Cput into operation by the distinguished gentloman
from Massachusetts (Mr, Boutwell), it at once vindicuted
| the propriety of ite principles and pul-iu{. Often aw endod
| subsequently, in consequence of the nereasing wante of
the ‘Tressury, in bearing the misfortune of fidqnent
ehauges in its chief administrative oflicers, it soon brought
forth wost bountiful !ugpllu and disclosod & resonice of
nmequaled magnitnde, that can be used in any sullic.eutly
urgent erists, nnd which i« an ample requita rendered al
the honr of our greatest need, for all the protection, diret
| ar indireet, ever bestowed upon the products of domestie
industry,  Without these products of a free .p-roph;, we
should have been a8 wenk a8 our foes, and if net yan-
sprtshied,we should have retiped aftera singly indeternanate
campaign, To illustrate the wonderful fecundity of & fax on
munnfsctures, take but a single instapes, the Tittle tax of
one cent upon each box of matches produced last yesr
about $1,500,000, or enough to arm, teausport and keep in
the tield 1,500 men, and this tax bad not ouly to contend
with the stoeks on baud, lut for some e with extunnive
fraudulent impositions. The tax may be expeetad to pro-
dnee mueh more horeafter, but now the duties of peace re-
tirn, and we must simplify our laws, teduce the tordons
of tax-payers so for a8 pe . and cheapen the comtof
li=ing. All this eannat be lone at onee. Weshall do the best
we can, and leave something to be done by the next Congress
ind future Commissioners of Kevenue, At an ecarly day
i 1ors, tobacon, cigars, eotton, staniptases and |
I number of other ubjw:l!. it is 1o be hoped, §_,
with costom duties, will afonl revenne commensurate with
all the wants of the Government. The fixed economy of
all civilized nations requiring large revenues ag|m wobe 21
10 spueege out of thise articles eonsidored as luxures by
tum&:u-!, or which sostaln and sootbe, but noves sluke
Lisbita deplored by good men everywhors, the largest »
which the most strivgent laws will secure, and var pra-
tiow in 1his respeet, from this time furu.mi. shyu
less eonform to thut of the world, Soume changes are How
proposed relative to tobacco aud clgars; concering Hie
utility 1 have serious doubta. | fear the door which, 174 1le
pust year seemed offectonlly closed, will bo ngain opened to
frunudulent s-muiin-n, apd that the revenus us weil o the
honest dealer will suffor. 1 kuow that gentlowan for
whose opiuions and wishes [ bave great © o trom dise
triets where low-priced tobaceo is produced, tind their poo-
ple clamorous for gonding the tax pecording 1o va'ier oo
the fiee of it.  The claim would seem to be _fun!. it T e
tolil by officers coutectsd with the administrution of the
interna! revenue laws, that the law as it now slauds w
working well, and that the tax on smoking tobaceo siuld
not be reduced,  Experts believe that any falr discrimiine
tion vcapnut be houcstly enforeed, nod the loss W ihe
Treasnry may be large, The tobaceo-zrowing and wanu-
facturinyg mterest, it is true, bas been and is m:tutlr
depressed, but not so much oo sccount of the fuin of
awount of the tax os on geeount of the large intlux of uu-
tuxed tobueco, which flowed into our warket upon tue sun-
satlon of the ﬁehnl'linn and it may be added to fha oo
wilf upon foreign cigars is  much too ow,
Tiw bill proposes to wholly exempt from faxation wany
artieios and to largely rediice it upon othese, and aoug
these will bo found sliughtered animals, salt. wugas
stirch, voal, soap, vinegar, saleratus, clothing, boute
shoes, These exemptions and reductions will lessen fum-
ity expenditures and be 8 relief to all classes of the com-
winnity, Dressmakers aud milliners, wielding s potast
influeice as they do, will no longer be treated as wen wih-
feet to taxntion ,but as deserving of favor. Though they
| may tax us, we do not pro to tax them for provisions
| or products of the farm. It has been the poiiey frow the
start (and its wisdom hag been only exceptionally gues-
from taxes all fertiligers, Jinio-
ing  tiles, and mmny of the more expenviye
implements of agricultae, Tt is now also projosid io
lieve freights, perbops one of the most tudefensibio
| taxes we have had, perpelually checkiug comunres,
anid addingg tothe price of purchoses, as well ws diw el
the price of sales. It will be seen these ure to be uilaly
abuatdoned, as are all the articles i schedule A, except
| gl watches, silver e, billiard tables and esrmiages
vitued above 300, s by the testimwony of the colleitaom
the tax upon ail the other articles as ure therein el o
amoupted to less than the cost of collection, while it im-
| posed dowieillary visits always obnoxious to a spirited
Jeaple. been eonsidered important nottocheck nuy

tionwd) to keep free

1t has be

vaterprise for buildivg or fur repairs of buildings, avd Lo
this 21-1 building materials, Mmhlnl brick, freestone, warbl,
lute moting, slote, lime, and cement, bave been pluced on
the free list. The tax im]iolﬂl upon ufqmr. bouks, wad
binding, eutertuined with httle hospitality from the i,
is sumrendvered the first opportunity  withont regret. The
tix on knowledge, us it Las been often |tu:d if it ever
existed, it i8 to be hoped will be now ul udoned. The
. tnx upon all repairs, slways indefinite and of dubious pro-

priety, may also well be removed, 1f & Taus awny
witli s curringe, or 8 | tive gets lied, it seenm
oppressive for the Government to seize tho opportunity
aneh pisfortune for levying a fresh tax. We ‘l:m] pro-
rry«-d to exempt coal w any tax. If we rexand
it os an articke of el we caunot suy lowger

affosd 10 dealers the excuse of a tax for o
arce;  if we look  upon it a8 raw  mstenal,
o which gus is made, the tax on the latter wonld seems
1o be ue great us we ought 1o subject an article 8o judis-
pensable to the tation of all our cities and most con-
siderable towns. 1f we look upon it as the souice, e
lididen giant of steamepower which drives o laree & part
of oy machivery need in manufscturing, from whieh so
niieh of onr revenues acernes, it cortainly presents stiong
elatms to be free,  Lron being an article of such hT lis
sumption, shaped into such wultifarlous furms for the use
of maukind, employing numbers so vast in its produoton,
wiiidl wn abundagt sup 5 being alwost o prerequisite, in
wuce or war, to oational ind ence, the Commitive of
Vays and Means bave been willing to wholly exempl p
iron, railroad fron, railacad iron recolled, und to leave l‘:u
£ per tun upon bar iron.  Cheap iron is an advantage to
the whole country, and especiaily s to turisie,
artizans, and ‘even to the  day horers  whe
wichl but an sxe or & spade. It Qs alse
important that wo shonld not discoursgo railroad eutor
prises by making their cost mﬂ:l as to frighten sway
il eapitalists.  Our iron shoul made ot home. Bus
let us give our own leafair chance to make it cheapiy.
That the uuiversality of tax upon all deseriptions of manu-
factures in 4oy stati or condition when offered for sale
tewds 1o a duplication of taxation is sufficiently obvious;
il the Committee of Ways and Means have sought to
remeds This evil so fur #s they could cousistently with
their duty 10 to the Government, whose wants, though -
minishing, nre still imperative, 'The increaseof the tax vn
all wanutactires last year, one-fifth or twenty per cont,
s our law of last year provided for, it I8 now propusad to
repenl. Steel befng, in the nature of raw matern, a
wanufictare in it infancy and in some peril from the
pressing competition of the old world, it is decued
expeidiont to entirely excmpt from LAXes, Wore espai-
plly as ir will mostly be taxed when it rwaclies
o more adveuced stage of mannfactyre. The' emne
wrgement  applies  to iron, which wo have nul yet
been able wholly to release; to all copper wud
zine, and brass, which wo all propose to micssr.
The bill, however, will show for itself that the reductionn
Bave been made with the sole view of the n‘;mnt ponnl
of the greatest number: and in the main 1 hope they will
be nceepted by the House, It may very likely be voe
thiat wasy articles uot now relieved oatt be pointed ool
having uqlmlriuill.‘.l“iﬂl those Rt‘u]ulmi_ for favor, Eut
the uuswer s eivilly but ﬁﬂnl,! that the time for thows bus
not yot werdved.  The release of tax on wany artictes ban
heen dote not o much to favor them or lnhywrrd--lln
hraueh of wagufctures us to favor those wl rnin
still Learing the burden of taxation. The reémovaly ar
gwit at present soemed prudent of the constant dupin a-
tion of taves will cortainly tend to dimuish the cost of
. Inrge number of artieles. %ut until we reach o solid bisis
" of carreney equal in vulue 1o esin prioes WISt FeINAID dheat

Fven though the cotton erop the preseut scason should he
but o half xur the amndmtpenm, the price will l; n.u QA | :lglk;lut;sh'btlln‘.“md‘pmluun o ; ,mn_liﬁnjn:rmm‘ ":Iﬁ
i that the South w iz moro mopey from it than i wuy | WOrk ind virey ! i
year of uur ptrll:u:llltl‘:t‘ll!tur:ullw liws of trnde prove fn’: | be exposad to the chanees of making sales ina Ml
| the last 70 years that a short crop is slwuys more volushle 0K, warket, The 0 must come at nu:lo
| than u full vne, and beues the uwiforn eliect to hude the | timd, and the hour will be severe if it comes whil-
| Pt of a gront crop, ‘The sbrinkage of cotton in the pro. | deniy, or lighter if it comes more slowly, ai w
cone of munufacture is about 1 per cent, aud that amonnt ! the sune in the sum. total I'Mﬁll:w&m
| will be lost to the masufsctorer in the drmwback, and Suvings banks or provident institutions, by far “.f".'
! wnd to the Government. The principle §s not novel. | #pproprate name, it be seet) are Yo some
| We return daties upon imported goods, and we gladly ul- | lieved from the tax on deposits—entirely retored ":
and :ﬂ“wm of domestic mannfue | sueh deposits are invosted in United States mﬂr
| tures to go out of the country withoat mﬂn of wiy when wundo in sums not exceeding §500 by any ““‘;
umuﬂ. If it were possible to , with gy b enunot be doubted thatit is sound -
| vecision, the tax paid on other raw waterials, whey fiai | duce those baviag but s caming® ot
anlmw.uu. B WO CAU U cutlul- an for er- b Neo
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